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Summary Page

M4 Enxt Projpct Cash Flow Mods)

Ganeral Assumptions

Construction Commencament Data 1-Jan-06

Operations Commencement Dala 1-Jan-10

Concacsion Term, years post camplstion k]

Inflation 2.5%

Tax Ratp 0%

Toll Assumptions, 52004 Car Truck
Maw Toil, $Am $ 0.20 3 D.40
M4E Toll, $Am 5 040 § 080
M5 Car Toh, § : 3 100 § 5.00
M7 Truck Syrcharge, $/km NiA 8 -
M4E Ramp Up Assumptions

2010 : 85%

2011 80%

2142 95'%

Project Revenue CarSwa011 Truck/tm2011
MT 10 JRD $ - $ -
Md West 3 616 § 212
M4 Eagl WM 1 1381 § 68,7
Vicions Rapd Exvnsion $ - $ -
Foreshore Road Extension $ - s .
MS EBit . ] 827 3 233
MT Truck Surchare NI & -
Total Revenue $ %9 § 113.2
Project Cost Asswnptions
HCnphl Cott, 20048m s 3,300 0
Annual D&M, 20045 $ 80
Pwrodic Maintanance, 20043m $ 200
Funding Assumptions % $Nomina!
Govsrmnment Conprbution 0% $ .
Eauity 0% 30% § 1.1989
Dabdt 0% T70% -$ 2,799.7
Totsi 100% -5 1,588.8
Eauity IRR o <1
Govammedt Loan Repaymant 10 Yaar Loan 20 Yoar Loan
inweret! Rate 55% £.5%
Annual Rspyment - -

. |Sanior Dett Assumptions

% CADS Dacicied © Dedt Repayment 27 0%

Senior Detl Tarm, years 34 [not la exceed 35)
imarest Only Period, years 10

Clocing Hakmos of Debl 0 {Mmust be 2e10j
DSRA, Months nil

M DSCR 144

Congtruction Phase

Senior Dain ase Rown 6.00%

Sanior Dett Mangin 1.50%

Foes _ 0,00%

Coet of Sanicr Debt 7.50%

Operating Phase

Senior Dbt Bage Rate 6.00%

Sanlor Ostt Marpin 1.00%

Fees 0.00%

Cost bf Sanior Debt .00%

a2 Depreclation Ascumgptions years

Lighling & Ventitation 15

Pavement 40

Structyres 100

Ska Prepamtion 100

31388 35370



